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IMPORTANT

· Posting the School Budget Share
· Allocating committed balances
· Important reminder about the year end closure

· Defining VAT periods in 2010
School Budget Share
Entering your School Budget Share

It is possible that the Approved Budget for 2010/2011 may not be available at this time.  However, you can start entering transactions in Period 1 even though the budget allocations have not been made.

The School Budget Share must be entered as gross amounts to the appropriate Cost Centres and Ledger Codes. 

To ensure that this is split correctly use page 1 of your School Budget Share:-

2010/11 - Breakdown of Total School Resources in Consistent Financial Reporting Format.

In April when you receive the SBS into the bank, the total needs to be split as example below
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NB Cost Centres shown above are only examples, but the Ledger Codes are actual codes to be used
To assist with posting your School Budget Share (SBS) you may want to complete the table below to ensure that it is posted correctly.  If you have already posted your School Budget Share from your April bank statement you may wish to complete the table and ensure that it has been entered appropriately into FMS.
Following the example on page 2, the figures required should be taken from pages 1 and 3 of your School Budget Share document.
	
	CFR

Line
	Ledger Code
	Dr
	Cr

	Gross School Budget Share 

	I01
	700101
	
	£

	Sixth Form Funding incl pay progression funding 
	I02
	700321
	
	£

	Total SBS SEN funding against ledger code 700341

	I03
	700341
	
	£

	SBS Special Unit etc funding 

	I03
	700351
	
	£

	Predicatable Needs SEN funding for Nursery Pupils 


	I03
	700411
	
	£

	Bank Interest – deduction for central loss of interest

	I08
	749401
	£
	

	Bank (net School Budget Share)


	
	
	£


	


The funding is entered as a cashbook journal.  The total of the LEA funding (Gross School Budget Share) less the bank interest should equal monies credited to the bank account (Net School Budget Share).

If you are not part of the HCC Nat West pooled banking scheme, your SBS will be paid in instalments, and you will need to apportion it to the correct ledger codes and cost centres on a monthly basis.

School Standards Grant will be received via the monthly direct debit/credit report in May. 
Standards Fund, Devolved Formula Capital and School Standards Grant (Personalisation) will be received via the monthly direct debit/credit report in September.
SEN Exceptional Needs funding will be received monthly via the monthly direct debit/credit report.
Allocating Committed Balances
At the end of the 2009/10 financial year you may have carried forward revenue committed balances (e.g standards funds, departmental balances etc) and/or capital balances as part of your overall carry forward figure.  

It is important to allocate these amounts to be spent in the new financial year as part of your annual budgeting process.  DO NOT allocate these brought forward amounts as income (your carry forward is system generated in FMS and is already allocated as income in your Fund Allocation).  You must only allocate the balances as expenditure budgets to be spent in the new Financial Year.
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Defining VAT Periods in 2010
Don’t forget to define your new VAT Periods in 2010!
· Tools

· Define VAT Periods

· Click on + 

· Descriptions will be 2010 (VAT) with a start date of 01/04/2010.  Please ensure that the end date reads 31/03/2011 and change if necessary.  
· Make sure the radio button is in “Copy from Previous Year”

· Click on Save








































Important reminder about the year end closure





You have currently only performed a preliminary year end; please DO NOT perform a final year end or CFR closure until requested to do so.  A bulletin with instructions on this procedure will be sent out later in the year.  
































	Financial Services for Schools

SIMS FMS6

Bulletin 107 - April 2010
Page 4
	[image: image2.jpg]



