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VAT Rate Change                                                                                    
It has been announced by the Chancellor that the rate of VAT is to change back to 17.5% with effect from the 1st January 2010.
This will mean that any invoice with a Tax date of 01 January 2010 or later should attract 17.5% VAT 
If you receive an invoice showing the wrong amount of VAT, schools should query this with the supplier and ask for a new invoice showing the correct rate/amount.

If the supplier is unwilling to supply the new invoice please contact the VAT Team and speak to Alex Fitzpatrick on 01992 555365 or Gary Elmes 01992 555311.

When entering transactions with VAT at 17.5% you should use VAT code 1 which is already set up in the software.
VAT Tips

To work out 17.5% VAT from a gross figure 

Multiply the gross by 7 and dividing by 47

To work out 15% VAT from a gross figure – 



Multiply the gross by 3 and divide by 23.

If you are unsure of any of the above procedures please contact the 

Helpline ( 01992 555713

Or

e.mail (  : keys.fsshelpdesk@hertscc.gov.uk
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